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RESIDENTIAL RENTAL MARKET TRENDS



VACANCY RATE OF RESIDENTIAL RENTAL UNITS

Source: 2022 New Hampshire Housing Residential Rental Cost Survey



MEDIAN GROSS RENTAL COST

Source: 2022 New Hampshire Housing Residential Rental Cost Survey
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MARKET 
TRENDS



Less than 
6 months of 
inventory is 
considered a 
seller’s 
market.

Source: NNEREN

0.8 MONTHS

SINGLE-FAMILY HOUSING INVENTORY
Months to absorb active listings at prior 12 months’ sales pace

Inventory shortage 
has the greatest 

impact at the lower 
end of the market 



SINGLE-FAMILY MEDIAN SALES PRICE

Source: MLS / NNEREN

21%

January 
2021

January 
2023

$335K

$405K



Source: Warren Group; NH Housing

WHERE DO NH HOMEBUYERS COME FROM?

 Percentage of 
overall NH home 
sales

 Modest increase in 
buyers from “away”



NH BUILDING PERMITS ISSUED 1980 - 2021

Source: NH Office of Planning and Development



STATEWIDE 
HOUSING 
NEEDS 
ASSESSMENT



What is a housing needs assessment?

 Analysis of housing needs and data trends (supply and demand)

 Resource to promote improved housing policies 

STATEWIDE HOUSING NEEDS ASSESSMENT

Report Framework

 Executive Summary

 Existing Conditions

 Housing Supply

 Housing Affordability and Needs Analysis

 Needs Forecast

 NH Stakeholder Summary

 Appendices



HOUSING NEEDS FORECASTS

Source: RLS Demographics, 2020 5-year ACS estimates, 2022 New Hampshire Housing Residential Rental Cost Survey, and Root Policy Research

Projected Growth in Households and Housing Units Need in New Hampshire



HOUSING NEEDS FORECASTS

Source: RLS Demographics, 2000, 2010, 2020 Decennial Census, 2010 and 2020 5-year ACS estimates, 2022 New Hampshire Housing Residential Rental Cost Survey, and Root Policy 
Research

Trends in Historical Growth v. Projected Need in New Hampshire



PROJECTED POPULATION: 2020 - 2050

Source: NH Office of Planning and Development
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HOUSING TYPE

Source: ACS 5-year estimates, and Root Policy Research

Units in Structure 2010 and 2020



HOUSING TYPE & HOUSEHOLD CHARACTERISTIC

Source: 2020 ACS 5-year IPUMS and Root Policy Research



HOMEOWNERSHIP TRENDS BY RACE AND ETHNICITY

Source: ACS 5-year estimates, and Root Policy Research

Homeownership by Race and Ethnicity, 2010 and 2020



HOME VALUES v. INCOMES

Source: MLS data from New Hampshire Housing and Root Policy Research

Home for Sale by AMI, Q3 2022



RENTERS v. AFFORDABLE UNITS

Source: ACS 5-year estimates, and Root Policy Research

Number of Renters and Affordable Units by Income, 2010 and 2020



• Includes much more detail and information 
 County level
 Some Regional Planning Commission level 

• Published this month and downloadable from 
New Hampshire Housing website 
 www.nhhfa.org/publications-data/publications-reports

STATEWIDE HOUSING NEEDS ASSESSMENT
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